EXECUTIVE SUMMARY: -

THE MARKETPLACE IN 2022

The Oregon Health Insurance Marketplace is the state’s health insurance exchange established
in 2015 as part of Oregon Senate Bill 1 (orhim.info/3]bbgxC) and under the Affordable Care

Act (2010). The Marketplace Annual Report (orhim.info/2022report) is required under Oregon
Revised Statute 741.222. This executive summary and the annual report is can be requested in
other languages, large print, or braille. Please contact the Oregon Health Insurance Marketplace
at info.marketplace@odhsoha.oregon.gov or 855-268-3767 (toll-free, 711) to request other
formats or languages.

Activities and operations

Oregon is a state-based exchange that uses HealthCare.gov for application and enrollment
processing. The Marketplace contributes towards the state’s goal of eliminating health inequities
by 2030 by:

+ Helping Oregonians understand their health coverage options by conducting targeted
and equity-focused outreach and education.

« Working with external partners in connecting people to free assistance from trained
health coverage experts.

+ Facilitating plan management in partnership with the Division of Financial Regulation of
the Department of Consumer and Business Services.

« Participating in project work in conjunction with other Oregon Health Authority divisions
and Oregon Department of Human Services. Projects include Medicaid Redeterminations,
planning for the Bridge Program and the Basic Health Program, and transitioning
members to the Healthier Oregon Program.

+ Collaborating with the Oregon Health Plan and the Senior Health Insurance Benefits
Assistance program to help people understand their health coverage options, connect
them to assistance, and ensure they are getting the best coverage for their needs.

Financials

The Marketplace is primarily funded through a per member per month fee. These fees only
apply to plans purchased through the federal exchange. In 2022, the fee for medical plans was
$5.50 per member per month (PMPM) and $0.36 PMPM for dental plans.

The federal technology charges are separate from the assessment and are paid directly by
the insurance carriers to the federal government. Therefore, they affect neither revenue or
expenditures. The federal government charged 2.25 percent of premium PMPM.

The assessments needed to fund the Marketplace’s operations depends on the actual individual
medical and dental plan effectuations. For 2022, the assessment rate needed to cover one

year of expenditures was forecasted at $5.65 PMPM with an average monthly medical plan
enrollment of 115,737. Enrollment in 2022 exceeded the monthly average despite uncertainty
at the federal level. The Marketplace was able to generate sufficient revenue to support its
operations.

OHA expects the Health Insurance Exchange Fund to remain stable and self-sustaining for the
remainder of the 2021-23 biennium. At the end of the biennium, the Marketplace expects to
have a balance of at least 6 months of expenditures in the Marketplace Fund.
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AT A GLANCE: THE
MARKETPLACE IN 2022

Our mission

The Oregon Health Insurance Marketplace empowers Oregonians to improve their lives
through local support, education, and access to affordable, high-quality health coverage.

2023 Open Enrollment recap

141,963 Oregonians
enrolled in Marketplace
health coverage for 2023
during open enrollment

$503 average amount
of premium tax credits
for people receiving
them

$224 average monthly
premium after premium
tax credits for those
receiving them

113,422 people got
premium tax credits to
help pay for coverage

2023 Plan choice

6 Oregon insurance companies offering health plans through the Marketplace
26-62 health plans available on the Marketplace from which to choose
6 Oregon insurance companies offering dental plans through the Marketplace

14-20 dental plans available on the Marketplace from which to choose

Outreach and education Individual assistance

292 community-based organizations

847 outreach events and meetings attended engaged as Marketplace assisters
and 108,796 people talked to during 2022
to educate the public and promote the 277 insurance agents engaged to provide
Marketplace Marketplace plan advice and enrollment
assistance
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